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Training program information

Training Field

Financial Management

Training Program
Title

Tax and Zakat Accounting

Target Audience

Accountants working in tax and zakat departments.
Certified accountants and financial statement preparers.
Financial managers and internal auditors.

Tax and zakat compliance specialists.

Entrepreneurs and owners of small and medium enterprises.

Training Language

O English E Arabic

Program Overview

The course aims to enable participants to understand the accounting foundations for
tax and zakat obligations, how to calculate, record, and disclose them in financial
statements, with a focus on direct and indirect taxes, the difference between
accounting treatment and tax treatment, as well as the basics of zakat calculation
according to applicable regulations in Islamic countries.

Course Outline

Course Elements and
Components

Module One: Introduction to Tax Accounting
o Concept of tax and its economic and social objectives.
Types of taxes (direct — indirect).
Difference between financial accounting and tax accounting.
Relationship between tax accounting and financial statements.
o Tax authorities and regulatory bodies.
Module Two: Corporate Income Tax
e Concept of tax base and how to calculate it.
o Permanent and temporary differences between accounting and tax treatments.
o Calculating current and deferred tax liabilities.
o Treatment of tax loss carryforwards.
o Practical cases in calculating corporate income tax.
Module Three: Indirect Taxes (Value Added Tax)
o Concept of VAT and its mechanism of operation.
e VAT collection stages (inputs, outputs, net difference).
o Tax registration for entities and preparing periodic returns.
o Exempt and zero-rated goods and services.
o Practical cases in calculating and recording VAT.
Module Four: Other Taxes and Withholdings
¢ Withholding tax (deduction and collection).
Capital gains tax.
Property tax and other government fees.
Disclosure of tax liabilities in financial statements.
e Dealing with tax disputes and tax inspections.
Module Five: Zakat in Business Entities
e Concept of zakat and its importance in Islamic economics.
Zakat regulations and laws in Islamic countries.
Calculating zakat on trading assets and monetary assets.
Accounting treatment of zakat in books and financial statements.
Differences and integration between zakat and tax.
Practical cases in calculating zakat for companies.
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Learning Outcomes

By the end of the program, participants will be able to:

Distinguish between accounting and tax treatment of financial
transactions.

Calculate corporate income tax and deferred tax liabilities.

Apply VAT mechanisms and record them in accounting books.
Calculate zakat for business entities according to approved regulations.
Disclose tax and zakat obligations in financial statements.
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